ECONOMICS 103 B


Course Syllabus (Revised 4/20)
Tu Th 4-5:15, Bartlett 65





Spring 2004
Instructor: Professor Norman Aitken
Office: Room 910, Thompson Hall


Office Hours: Tu & Th 12:30 – 2 PM  

Course email: econ103n@acad.umass.edu

Course website: www.courses.umass.edu/econ103n 

Publisher's website: www.mhhe.com/economics/schiller9
OWL Quizzes: http://owl.oit.umass.edu
	DAY/DATE
	CLASS TOPIC
	READING ASSIGNMENT

	
	
	(S = Schiller, The Micro 

Economy Today)

(There is an OWL Quiz 

	
	
	due before EVERY Lecture)

	
	
	

	Jan 29 (Th)
	Course Logistics, Websites, Exams 
	None

	
	Opportunity Cost essay, Stock Report
	

	
	Personal Response System, Buying Transmitters
	

	
	OWL Quizzes, Grading System & Course Grade 
	

	
	
	

	Feb 3 (Tu)
	Getting Started: Basic Concepts & Core Issues
	S Ch. 1

	
	
	

	Feb 5 (Th)
	The U.S. Economy & Brief Economic History of the World
	S Ch. 2 & In-class presentation

	
	
	

	Feb 10 (Tu)
	Opportunity Cost Essay due today! 
	S Ch. 3, pp. 44-47

	
	The Circular Flow Model & the Global Economy 
	Lecture videos 

	
	[Last Day of Add/Drop]
	

	
	
	             

	Feb 12 (Th)
	Supply & Demand
	S Ch. 3, pp. 48-64

	
	
	Online Interactive Tutor

	
	
	

	Feb 17 (Tu)
	The Demand for Goods, 
	S Ch. 5, pp. 92-105

	
	Efficiency & Fairness of Markets
	& pp. 110-115

	
	Stock Choice Due Today! 
	

	
	
	

	Feb 19 (Th)
	Government Effect on Markets
	S Ch. 4

	
	
	

	Feb 24 (Tu)
	Review for exam, PRS Quizzes
	OWL Quiz

	
	
	

	Feb 26 (Th)
	*Hour Exam*  during class,  Bartlett 65
	S Chs. 1-5

	
	
	

	Mar 2 (Tu)
	Production & Cost
	S Ch. 6

	
	
	

	Mar 4 (Th) 
	The Competitive Firm (Perfect Competition)
	S Ch. 7

	
	
	

	Mar 9 (Tu)
	Competitive Markets
	S Ch. 8

	
	
	

	Mar 11 (Th)
	Monopoly
	S Ch. 9

	
	
	

	March 15-19
	Spring Recess
	

	
	
	

	
	
	

	
	
	

	DAY/DATE
	CLASS TOPIC
	READING ASSIGNMENT

	
	
	(S = Schiller, The Micro 

Economy Today)

 (There is an OWL Quiz 

	
	
	due before EVERY Lecture)

	
	
	

	Mar 23 (Tu)
	Monopolistic Competition
	S Ch. 11, pp. 241-248 

	
	
	& Table 10.1

	
	
	& Ch. 11, pp. 249-252

	
	
	

	Mar 25 (Th)
	Oligopoly                                                                     S Ch.10 & Ch. 11 pp. 249-252

	
	[Mid-Semester Date-Last day to drop with a “W”.]
	

	
	
	

	Mar 30 (Tu)
	Comparing Market Structures
	S Chs. 7, 8, 9, 10, 11

	
	
	

	April 1 (Th)
	Review for exam, PRS Quizzes
	OWL Quiz

	
	
	

	April 6 (Tu)
	*Hour Exam*  during class, Bartlett 65
	S Chs. 6-11

	
	
	

	April 8 (Th)
	Financial Markets 
	S Ch. 17

	
	
	

	April 13 (Tu)
	Externalities & Environmental Protection
	S Ch. 13 

	
	
	

	April 15 (Th)
	Class Cancelled
	S Ch. 14, www.ota.com

	
	
	Excerpt: Epitaph for a Peach

	
	
	@ Course Website

	
	
	

	April 20 (Tu)
	Stock Report Due Today! 
	

	
	U.S. Agriculture

(Efficient Farms & Organic Products)
	

	
	
	

	
	
	

	
	
	

	
	
	

	April 22 (Th)
	No Class – Monday Schedule
	

	
	
	

	April 27 (Tu)
	The Meat and Livestock Industry
	Excerpts: “Spoiled,”

	
	Problems, Solutions and Consumer Choice

Escherichia coli Infection and Farm Animals

http://www.cdc.gov/healthypets/diseases/ecoli.htm
	“Fast Food Nation”

@  Course Website

www.CDC.gov

	
	
	

	
	
	

	April 29 (Th)
	Corporate Fraud and
	S Ch. 12 

	
	The Crisis in Corporate Capitalism

Imperfect Competition

Regulation & Antitrust Law
	Article: Microsoft & Anti-Trust

@  Course Website
Article: James Crotty
@ Course Website

	
	
	

	May 4 (Tu)
	How Incomes Are Determined :
	S Ch. 15 & 

	
	Supply  & Demand in Labor Markets,
	Ch. 16, pp. 335-342

	
	Some Personal Economic Advice to Students: 
	

	
	“Planning Your Economic Future”
	

	
	
	

	May 6 (Th)
	Another Look at the Global Economy
	[To be determined]

	
	
	

	May 11 (Tu)
	Review for Final Exam, PRS Quizzes
	OWL Quiz

	
	
	

	May 13 (Th)
	LAST CLASS
	OWL Quiz

	
	
	Review for final exam

	
	
	


For this course you will need:


1. Textbook

The Micro Economy Today, 9th ed., Bradley R. Schiller, McGraw Hill / Irwin, Copyright 2003.  The price of the book is $72.00.  The price includes access to the publisher’s website.  It can be purchased in the Textbook Annex.  (Designated S. in Reading Assignments)

2. Personal Response System Transmitter 

New PRS transmitters cost $33.50 dollars at the Textbook Annex.  A limited number of used transmitters will also be available at the Textbook Annex for $25.25.  At the end of the semester, the bookstore will buy them back for $18, making the net cost $15.50 for new transmitters and $7.25 for used transmitters.

3. Access to a Computer with Web Access (for OWL)

This course requires On-line Web-based Learning System (OWL) quizzes.  You must have access to a personal computer and a web browser (e.g. Internet Explorer, Netscape) in order to take access OWL. If you don’t own a computer you can use one for free, with web access, in the Computer Lab at Learning Support Services on the10th floor of the Library.

Your Course Grade:

Your course grade will be determined by your overall performance in the course based on your cumulative point total from the following required activities. The final letter grade for the course will be determined by your final points with the letter grade defined by the following table. Because this course enrolls predominately freshmen, Professor Aitken believes it is important to give students a number of graded activities. This allows students who do poorly early in the course to raise their grade by doing better in subsequent graded activities.

The hour and final exams are multiple choice, comprised of questions on material covered in the lectures and the textbook. Additional “bonus question” on “Economics in the News” will be included on each exam based on current economic issues presented in the lecture and referrals to information sources by Professor Aitken as news stories break during the semester.  Additional bonus point activities will also be provided, as listed in the table below right. 

	Required Activity                            Points
	Bonus Activity                                Points

	Exam 1                                                       200
	Lecture Participation:                           2 pts per Q or A, 

	Exam 2                                                       200
	Good Question or Answer                    limit 4 pts./class and 

	Final Exam                                                 200
	                                                              40 pts./semester

	Opportunity Cost Essay                               25   
	

	Stock Report                                                85 
	Exam Bonus Questions:                       60 pts. semester total

	Pre-Class Quizzes (24 @ 5 points each)      120        
	At least 5 questions/exam                    (3 exams @ 20 pts. ea)

	PRS Quizzes                                              100
	4 pts. each =20 pts./exam                      

	Online Interactive Tutors                                15
	 

	Online Survey 1                                           15 
	Survey on Online Tutor:                       5 pts

	Online Survey 2                                           40
	 

	TOTAL                                               1000
	Bonus OWL Quizzes:

	
	Course Design & Requirements  

	Your Final Grade
	            (This syllabus)             13 pts

	  Total Points                   Course Grade
	Using Graphs                           

	950-1000                                              A
	(Ch. 1, appendix)                     5 pts.    

	900-949                                                AB
	Other Elasticities                        

	850-899                                                B
	(Ch. 5, pp. 105-110)                 5 pts.

	800-849                                                BC
	Bonus PRS Quizzes:                            30 points

	750-799                                                C
	Total                                                     158

	700-749                                                CD
	

	650-699                                                D
	Note that the extra 158 bonus points help raise your grade 

	< 650                                                    F
	- this is the built-in "curve" for this course.  Your course grade 

	
	 will be set by the points show to the left .  The points required

	
	 for a particular grade will not change.


